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Mongolia’s GDP

GDP 11 billion USD

“ Economic growth rate, %




Transition to market economy and
foreign trade liberalization in 1990

Liberalization of foreign trade

Liberalization of foreign investment
Liberalization of private business

Explosive growth of private trade

One of most free trade regimes in the world

Enjoys an increasing trade surplus last 4 years (1.1
billion USD)

Free trade agreement with Japan in 2015

Free trade agreement negotiations with S.Korea and
China



Mongolia trade openness World Bank,
on average 104.35, 34th In the world




Mongolia Is trading with more
than 163 countries of the world

@®- Total turnover @® Export @ Import
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Preferential treatment for
Mongolia

- In 1999 USA granted Mongolia permanent normal trade
relations (NTR) status and generalized system of
preferences (GSP) eligibility

- European Union granted Mongolia GPS+ status In
2005, thus exempting 7200 export items from Mongolia
from tariffs on exports to 25 European countries.

- One of most open economies by IMF classification

- Japan concluded free trade agreement with Mongolia In
2015



Foreign trade main partners of
Mongolia in 2017, million USD
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Mongolia’'s imports by country, 2017,

In percentage
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Mongolia's exports to Russia
87 million USD

Historical Data API

2014 2015 2016 2007




Mongolia's exports to Russia: minerals, food, textiles
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Mongolia's imports from Russia: 1.7 billion USD in 2018

2012 2013 2014 2015 2016 2017 2018 2




Mongolia’s imports from Russia: fuel, iron, food (cereals)
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Trade between the countries

- Generally, both countries trade raw materials and
food products

- EXxports of both countries have very small
percentage of processed goods (higher




In midterm perspective, what factors
may Influence bilateral trade?

- Mongolia’s policies to reduce import
dependancy:

production




Mongolia crop production increase,
2003-2014, in thousand tonnes
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ASla to East Aslia throug
Mongolia highway network

ortest route

Mongolia is completing national highway
network West-East
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New planned capacities for energy

TOMBEONCOHTOIMA A

TT power station

IApuUnM XyM

-- - - Wnwaap Gapux 400 kB-biH wyram

— Awmrnax Gaiiraa 220 kB-biH wyram
WnHaap Gapux 220 kB-biH Wwyram
Awwurnax Gaitraa 110 kB-biH Wwyram Axunnax Gairaa LIC

LWukaap Gapux 110 kB-biH Wyram Wunaap 6apux ALIC

W Huitcnan xor

AAMIHIAH TOB, TOMOOXOH XOT

Awurnax Gaiiraa 35 kB-biH Wwyram Wnnaap 6apux YLIC

LWunaap 6apux 35 kB-biH wWyram Axunnax Gaitraa YLC

5 CyMbiH TOB
Axunnax bairaa Hap-canxu-au3ent XoCONCOH CUCTEM

WuHaap Gapux 15 kB-biH Wyram

Awwrnax Gafiraa 6, 10 kB-bis wyram LWnH3sp Gapux Hap-AKU3entb XOCONCOH CUCTEM Xnnwiin Goomr

LLuHaap Gapux 6, 10 KB-biH Wwyram WunHaap Gapux Hap-canxu-Au3ent XOCONCOH CUCTEM ToMoOXOH CyypuH rasap

Expansion of existing power
plants in UB area
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Production of
cement in Mongolia

- Increased 4 times In last 4
years

- Fully self-sufficiency

- 4 million tonnes capacity
(same as Austria,
SW|tzerIand)
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Shainshand Oll Refinery

Moscow-Beijing Railway -
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Conclusion

- At the current moment, there Is no perspectives for sharp increase
In trade between counties

- however, tourism and border trade are developing gradually

- Fuel demand in Mongolia is heavily dependent on mining markets

- Joint Mongolia-India oil processing plant in Sainshand is aimed at




