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3acritH raspbid Xapar apxXnax raapbiH
AaprbiH 2023 oHbl 98 TOOT TywaanbiH

6 gyraap xaBscpanTt
DotooabiH HUiAT ByTaarpaxyyH (YANAB3pHanuiiH apra) xapuyucal MapraxunTaH, LleasaaH BagamuaLuisr
2025 OHbl XATAC XWN-H NYALSTTANIUMAH TAMNAH
HAI. IYALRTI2NUAH 30PUIT, APFA XOMKO3HWA BUENSNT
MyAuaTranuiiH TyBLIKH _
SOpUNTBIF X3PaNKYYnax Wanryyp Bxanca, .
Ne apra Xamxad yayynant Cyypb TyBIWIMH | XYPoX TyBWMH | XyPCeH TYBLMH / 6UenanT |  ayyccaH Emena::uwn
Xyraua Xy
1 2 3 4 5 6 7
3.1. Makpo anwiiH 3acruild cyganraar Xuibk, saviAH 3acruiti TaHLBaPT Gaiinan, yp alirviir HOMaraYynax 60ANOrbIH TaPryyrax Ynrnanuir
TOROPXONNOX;
1 | MoHron YncbiH  agwiiH | Oavin 3acruiid | Mowront  YnceiH | MoHron  YncbkiH | MoHron Ynewi 2026 oHp | 3-p cap, 4-p | 100%
3acruiiH XODKNWAH | Tapryynax Mx Xypnetd | 2026 OHbLl 2aWAH | GapumTnax oanorbiH | cap, 9-p
TIPryynax HUFFISAWAT | YArM2NuAr 2024 oubt 35 | 3acruiiH TApryynax yurnan "Moxron | cap,  10-p

TOAOPXOWDK AyHA, SOrHO | TOACPXOINoX Ayraap TOrTOON | TApryynax Yncbii xenknuiiH 2026 oHbl | cap
XyrauaaHsl XenKNUiAH "MoHron YncekiH | uarnanwiar Tenesneree Barnax Tyxain"
GoanorelH GapumT Guuart xenxnuiiH 2025 | Togopxoimk ¥YncbiH Mx XyprbtH
TYCra, 6oanoro OHbI TaHunuyynrap TOITOONbIH  TocnWAH 1
Ioxuuyynantaap xaHrasa. Tenesneree" Tycrax. /1 | pyraap xascpantaap 2025
GarnargcaH. TaHunyyysnra / oHb! 05 ayraap capbiH 29-

HWA epnep OarnaracaH.
MoHron YnceiH 2026 oOHbI
XOPKMWIAH Teneenereer
GonoBcpyynax

Waapgnaratail - JOTOOALIH
HUAT OYTaargaxyyH, aauiiH
3aCrMiAH  @CenT, Har XyHa

HOTAOX AOTOOAbIH  HWAT
ByTasraaxyyHviA
TOOUOOMON,  Tecesnnuiir

BONoOBCPYYINK, axunnacaH.




Men "Moxron  YnceH
H3rAC3H TocBuitH 2026 oHbI

TOCBUIAH XYDP33HUWIA
manarpen, 2027-2028 oHel
TOCBUIAH TeceennmiH
Tyxan" Xyynuiar
Bonobepyynaxan
LWaapgnararai TOOL|00,
TecesnnuiAr Gonoscpyynx,
Wwaapanararan Bapumr
Buuryyasg Tycrax
axunnaca.

Xascpant: 2 cdaiin)

3.2. OpwiiH 3acruiil TorTeopToil GalianbIr xaHrax GoANOILIN TOAOPXONNOX, MaKPO 3ANIAH 3aCrUiiH YHACRH Y3YYNanTyyauiH Teceenen raprax;

Motron Ynceid 2026 OHbI
XEDKNAAH ToneBsiores
GosnoBcpyynaxan
twaapgnararai Makpo
3EWAH  3acrUiH  YHACSH
V3YYNaNTYYAuiAH  TOOLL0O,
TeceennuinH
TaHWNLYYNrbir
GonoscpyynHa.

DaMAH  3acrnidH
TOpryynax
YUrN3NuAr
TOAOPXONMOX

SHVAH

3acTUiAH

2026 oHB) TOOLO0

Teceenen,
TaHunyyynra
GanTrax
TaHunyyynra/

n

MoHron YncbiH XenkrniiH
2026 oHLlI Tenesnereer
Gonoscpyynaxag

waapanaratain  noTooAabH
HWAT GyTaargaxyyH GoroH
canfapyyablH  eHeeriiH
HeXLen Gainpan,
Teceennuiir GonoBCPYYIK,
Tannax, TaHvnuyynra
6anTtracaH. "MoHron YncelH
xenknviid 2026 OHbl
Teneeneree batnax Tyxait
YncbiH Nx XypnbtH
TOITOONBIH TECNWAH
TaHunuyyarag  AoTooAbIH
HWIAT ByTasraaxyyHuil 2024
OHb YpbAuMACaH
ryfiuatran, 2025  OHwbI
Xynaaraax Oyl ryiuyaTran
6onoH 2026 OHbl
Teceennuir GonoBcpyynx,
TycracaH. “MoHron YncbiH

XODKMAUAH 2026 OHbI

4'p cap, 5'p
cap

100%




Teneeneree bGarnax Tyxai”
Yncbiu Mx XypribtH
TorToonbiH - Tecnuir 2025
oubl 04 pyraap capbiH 30-
Hel egep MoHron YnceiH Mx
Xypanpn epred 6Gapbcad
Gereen 2025 oHel 05
Ayraap capbliH 29-Hvii egep

BartnarncaH. MoHron
YncbiH xerknuitd 2026 oHbI
TONeBnereeHnd  TecnuiH

DanrapaHryi TaHunuyynrag
3AVIAH 3acrnitH ecent 2025
oHg 7.5 xyBb, 2026 oHg, 6.0
XyBb Gailxaap TycracaH.

XaecpanT: 4 chaiin

dAMAH  3acruiiH  Hexuen
Gaiigana ynupan
(Macroeconomic
diagnostics) Tytam ayH
LUMHXANT3D XUk,
TaHunLyynra 6arTraHa,

TarunyyynrisiH
TOO

©MHex oHyyhapn
SOMIAH  3acriiiH
Hexuen

bainang
LUMHXUATS3
XuimK, ynupan
6yp TahnaH
OaNTracaH.

AYH

2025 omuwt I, Il
ynupana AYH
IUNHAGANTIY XWX
TaHunuyynra
6antraceH GaliHa.
12 Tanunyynra/

Makpo saviiH sacruitn 2024
OHbl 4-p yNUpnbIH TalnaHr
DanTrax, yavwpanarag
TaHUNUYynaH, onoH HUIATaR
TYraacaH. Y& TaiinaHg
YAN4BapNanuitH apraap
TOOLCOH OOTOOABIH HWWT
6yTaearaaxyyH GonoH SonoH
yyn yypxai, TAIBAP,
Laxuriraax, xXyaangaa,
YANMUNraSHNA

canbapyyabiH eHeeritH
Hextien Oaihgang  AayH
WWWHXAMT3? XUk GoruHO
XyrauaaHsl Tenes 6angnbiH
Tanaap -Tainbap 63rTreH
TaHWNUyynrag  Tycraca.
Men Mouron, ®paHubH
XamrapcaH YpaHil TechuiiH
XepeHre opyynanTb! rapas,

CaHXYYTUIH TOOLGOI0N

3-p cap, 6-p
cap, 9-p
cap, 12-p
cap

100%




Bonox 3AWIAH 3acart
Y3yynax HeneennvinH
Tanaap wWwwvrtres GanTraH,
TaHWNLUyynrag  OpyyncaH.
Maxpo afuiiH 3acruiiH 2025
OHbl 1-p yNWpnibiH Tainaxr
Bonoscpyynx 6aliHa.

3.3. OauitH sacrmitH Hexuen 6aigang AyH LUMHXMNTSd XK, SAWAH 3acarT Tynrapy GonsoLuryi ragaag, AoTood 3PCASNMIAT TOA0PXOANoX

MoHron VYiceH aguiH | Tanunuyynrap | 2024 oHp, | Bonsowryi Makpo apawiiH  3acruiiH | 4-p cap, 10- | 100%
3acart TOXUONAOX | TycCaH Too 6arnaracaH apcaanuiar TYnrapy Bonsowryd | p cap
Bonaowryia ragaaa, 6oproreiH TOLOPXOIITK, SPCASIMAT  TOAOPXOWIMK,
BoTtooz apcaanuiar Gapumt GuunrT | GoanoreiH “MoHron YncbiH XenknuiiH
TOACPXOWMK AyHA, BorvHo 3awiAH  3acart | DapumT 2026 oHel TeneBnereer
XyrauaaHsl XOKMUIAH TOXUONZOMK BuMryyauiaH Datnax Tyxai" YnceH Wx
GopnorbiH Sapumt GuanrT Bonsowryi TaHWnLyynrag XypinbiH  TOrTOON  6OMOH
TycraHa. apcaanvir TycracaH 6aiiHa. | "MoHron YncbH HargesH
TOAOPXONIMK M Tanunuyynra/ | recsuiid 2026 oHbl TECBUIH
TycracaH. XYpasHniA msaarpan, 2027-
2028 OHbl TOCBUAH
TOCOONNUAH TyXal xyynb"-
WitH O9Nrap3HIyiA
TaHwnuyynrag Tyc TyC
TycracaH,
XascpanT: 2 ¢aiin
Makpo oapwiH 3acruiH | TahunuyynreH | 2024 oHa cap | 2024 oHel  1-6 | Makpo aauitH 3acruitH 2024 | 1-p cap, 2-p | 100%
rornox  yayynantyyawiH | Too Oyp -capa oHbl 12 pyraap cap, 2025 | cap, 3-p
CTaTNCTNKNIAH capsiH TaHunuyynra TaHunuyynra odbl 1, 2, 3, 4 pyrsap | cap, 4-p
ryMUaTr2naap BanTracaH. 6anTracaH capbiH TAHWNLYYNra Magaar | cap, 5-p
TaHWnuyynra BTraH, GanHa./6 MoHron GornoH  axrnua | cap, 6-p
yanpanareir Tyxafi 6yp TaHurnuyynra/ X3n33p uar xyrauaaHg Hb | cap, 7-p
M3L33MN33p XaHraHa. Gantrax, yawupanaryyaag | cap, 8-p
TaRWNLYyynaH, onoH HUAT3A | cap, 9-p
TYF33C3H. yr capbiH | cap, 10-p
Tasunuyynra M3g33Ha | cap, 11-p
A0TOOALIH HWIAT | cap, 12-p

6yTaarpaxyyH, ax yingsap,

cap




YANUMNraauwiAc  canbapbid
TAHUNLYYNTbIF BanTrax
axunnacaH.

XaecpanT: 5 caiin

3.5. QlyHa xyraLaaHbl TOCBUIAH XYP33HUIA MOAIMANWIAH TECNUIAr XYynbll 3aacaH 3apuuM, Waapanarsir 6apuMTtnaH 6onoscpyynax, 0foH HUATaA
XONANLYYNax;

MoHron YrncbkiH H3F4CH
TEcBUH AYHER XyrauaaHbt

TOCBUAH XYP33HWIA
M3 3ranuar
6onoscpyynaxan
waapanaratan MAaKpo
aauniiH - 3acruitH - 6onoH
TOCBUAK YHACSH
Y3YYNanTyyauiAH  TOOLIoO,
TOceenes, TaHWNUYYNrbIr
S0rnoBcpyynx, 3acruiiH
raspbiH Xypangaaxaap

xananuyymk, YUX-a epreH
M3AYynHa.

Toouoo,
TecesnnuitH
TaHUNLYYNrsiH
TOO

Mouron VYrcbid
2025 OHb!
TSCBWIAH  TyXaW

Xyynb

TooLoo,
TOCeanNNMiH
TaHWMUYYNrbH
TOO

MoHron VYncelH HIrgcaH
TocBuviiH 2026 OHbl TeCBUIAH
XYP2aHUiA magargan, 2027-
2028 OHbI TECBUIAH
TOCOONNUIAH TyXait XyynuiiH
Tecens [LOTOOMAbIH  HWAT
ByTaaraaxyyH BonoH
canbapyyasH eHeBeriH
Hexuen Oarpan, 2025 oHbl
Xynaargax Oyn ryiuaTren,

2026-2028 OHbl
Teceenmiir SOnNoOBCPYYIK,
TaHUNUYynrag — Tycracat.
MeH XyynuidH  TecnuiiH
Tooueonong

lWaapanaratail - HapnaceH
AOTOOALH HWAT
OyTaarA3XYYHUIA  X3MIKI3,
6oaut [OHB-nit ecenTuiiy
XyBb, TOCBWAH  Tycrai

waapanarag  awudrnaraax
yyn yypxaiiH 6yc HapnacsH

JoTooabiH HWAT
B6yT33araaxyyHun

ToOUoONON,  Teceennuiir
GonoecpyyncaH. "MoHron

YNcbiH  H3IAC3H  TOCBWIAH
2026 OHbl TOCBUIH
XypaaHui magargan, 2027-
2028 OHbI TOCBUIAH

TOCOSNNANH TyXan"

2-p cap, 3-p
cap, 4-p
cap, 5-p cap

100%
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XYYNuiiH TeCnuiAr
2025.04.30-Hbl enep
Motron ¥YnceiH Ux Xypang
epreH magyyncaH. "Moxron
YrcblH H3rfpcsH  TecBWIAH
2026 OHbI TECBUIAH
XYPasHuir mapzrpen, 2027-
2028 OHbl TOCBUWH
TOCOONNUAH TyXail" Xyynb
2025 oHbl 05 gyraap capblx
30-Hel egep 6aTtnargcaH.

Xascpant: 2 caiin

HOMOBAT AXKINbIH BUEASAT
Ne Yypar gaanrasap ©rceH cybbekr buenant
1 2 3 4

XOEP. MOANIAI YAABAPAA AS3SLUNYYIOX 30PUIIT, APTA X3BMXO2HUIA BUENINT

MYALSTraNWiAH TYBLUWH
3opunTbir P——
X3IPaINKyynax apra LWanryyp ysyynanT Cyypb , BuenamyiiH
Ne XINDKID TyBLMH Xypax TyBLUKUH XypcaH TysLuvH / Guensnt Ayyccau XyBb
Xyraua
1 2 3 4 5 6 7
4.1. TepuiH anbaHb! Tyxai xyysb, canbapblH Xyynb, Aarangas rapcaH Xyynb TOITOOMXW 3aaCaH M3/I1ar HYaasapbir 339MLLMX, Tacpantryn XerKkyynax
1 | Tepuidn anbaHbl | MaspbiH - yur  yyparT | - - OepuitH  xapuyucaH axnbiH yur | 6-p cap, 12-p [ 100%
Tyxai Xyynb, | 3aacaH apra YYPruiH XypaaHg  xonbGorgox | cap
canbapbliH  Xyynb, | XSMKIHYYQWIAr cyprant, cemuHapT Tyxaid Gyp
darangad  rapcaH | X3panKyynsx  Xypasha xampargcad. Tyxauwnban, OYBC-
Xyynb  TOITOOMMME | eapuiiH Magnar WIAH "Macroeconometric
3aacaH M3ASIar | YaaBapbir  A3SLUNYYNaX Forecasting" uaxwum  cypranT,
YagBapbir 333MLUKX, | Cyprant, ceMuMHapT 2025.06.05-H61  egep  YHL3CHWMA

TacpanTryv Xampargax, yp CTaTUCTUKUIH XOPOOHOOC 3OXMOH




XerKyynax Yagsapaa A33LUnyyncaH GanryyncaH  "[oTtooablH  HWAT
Baix BYT33rAaXyyH, X3p3rnasHUM YHUAH
uHgekc GOnoH  yWNAB3PN3rYuiH
YHUAH WHOEKCUAr Toouox apra
3yi"-r  TaHwnuyynax  yynsanr,
Xypanpa oponucoH. MeH siam, rasap,
X3aNTC33C 30xuoH bGawryynargcaH
xonborgox cyprant, xeTtenbept
Tyxan 6yp xampargcaH.
AnbaH xaarygan | Aamubl  "MagsannuitH AamHbl "OnoH wuwr 6a é&c 3syiH aguiH | 1-p cap, 2-p | 100%
M3433nan  Tyraax, | yar'-T oponucoH Banx "MagaannuiiH | 3acar: AHTpOnonoruinH uur | cap, 3-p cap,
caHan, Conunuox uar'-t xaHpgnara", "Axun, ambgpanbiH | 4-p cap, 5-p
30pUNroTomn OpOrLCOH T3HUB3P" rax M3T famHaac 30XWoH | cap, 6-p cap,
"Mapaannuiin uar"-T GanHa. GairyyncaH  mapasnnuitH  uar, | 7-p cap, 8-p
oponucoH 6aiHa. 0OToOA cyprantaj xamparacaH. cap, 9-p cap,
10-p cap, 11-p
cap, 12-p cap

Makpo 3fmiiH 3acruit 6oan
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AoTooAbiH HUIAT ByTaaraaxyyH (YAnaBapnanuiiH apra) xapuyucaH MapraxvnTaH, Ll bagamuauar
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